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Item 7.01 Regulation FD Disclosure.

On April 17, 2024, IGM Biosciences, Inc. (the Company or IGM) previously announced that the Company's exclusive worldwide collaboration 
agreement with Genzyme Corporation, a wholly owned subsidiary of Sanofi S.A. (Sanofi), to create and develop IgM agonist antibodies will now focus 
exclusively on immunology/inflammation targets (the Sanofi Refocusing). Following the Sanofi Refocusing, on May 8, 2024, the Company provided 2024 
collaboration revenue guidance that assumed recognition in Q2 2024 of all deferred revenue associated with the three terminated oncology targets. As a 
result of subsequent accounting analysis, on July 5, 2024, the Company updated its 2024 collaboration revenue guidance as follows: the Company expects 
to recognize full year collaboration revenue of approximately $2 million, of which $1 million is expected to be recognized in the second quarter of 2024. 

 The collaboration revenue guidance above relates to the timing of the Company’s accounting recognition of the upfront $150 million payment received 
from Sanofi in 2022. As of March 31, 2024, approximately $4 million of the $150 million payment has been recognized as collaboration revenue since the 
inception of the collaboration agreement in March 2022. Following the Sanofi Refocusing, the remaining deferred revenue associated with the three 
terminated oncology targets now has been reallocated across the three immunology/inflammation targets. Total deferred revenue (approximately $146 
million) is expected to be recognized as collaboration revenue over the research and development periods for each target based on the expected timing of 
work and costs incurred through the completion of Phase 1 clinical trials. 

The prior 2024 collaboration revenue guidance provided on May 8, 2024, as well as this updated 2024 collaboration revenue guidance provided on July 
5, 2024 will not impact the Company's cash balance or runway. The Company reaffirms its prior guidance that it expects to end 2024 with a balance of 
approximately $180 million in cash and investments and for the balance to enable it to fund its operating expenses and capital expenditure requirements 
into the second quarter of 2026. The Company also reaffirms its prior guidance that it expects full year 2024 GAAP operating expenses of $210 million to 
$220 million, including estimated non-cash stock-based compensation expense of approximately $40 million.

 The information contained in this Item 7.01 is being furnished and shall not be deemed "filed" for the purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended (the Exchange Act), or otherwise subject to the liabilities of that section. The information in this Item 7.01 shall not be 
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific 
reference in such filing.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements. Such forward-looking statements are not based on historical fact and 
include, but are not limited to, IGM’s expectations regarding its financial position and guidance, including non-cash stock-based compensation expense, 
collaboration revenue (including the timing of recognizing such revenue), ending 2024 cash and investments and projected cash runway. Such statements 
are subject to numerous important factors, risks and uncertainties that may cause actual events or results to differ materially, including but not limited to: 
IGM’s early stages of clinical drug development; risks related to the use of engineered IgM antibodies, which is a novel and unproven therapeutic 
approach; IGM’s ability to demonstrate the safety and efficacy of its product candidates; IGM's ability to successfully and timely advance its product 
candidates through clinical trials; IGM’s ability to enroll patients in its clinical trials; the potential for the results of clinical trials to differ from preclinical, 
preliminary, initial or expected results; the risk of significant adverse events, toxicities or other undesirable side effects; the risk of the occurrence of any 
event, change or other circumstance that could give rise to the termination of collaborations with third parties; IGM's ability to successfully manufacture 
and supply its product candidates for clinical trials; the potential impact of continuing or worsening supply chain constraints; the risk that all necessary 
regulatory approvals cannot be obtained; the potential market for IGM’s product candidates, and the progress and success of alternative therapeutics 
currently available or in development; IGM’s ability to obtain additional capital to finance its operations; uncertainties related to the projections of the size 
of patient populations suffering from the diseases IGM is targeting; IGM’s ability to obtain, maintain and protect its intellectual property rights; 
developments relating to IGM’s competitors and its industry, including competing product candidates and therapies; any potential delays or disruptions 
resulting from catastrophic events, including epidemics or other outbreaks of infectious disease; general economic and market conditions, including 
inflation; and other risks and uncertainties, including those more fully described in IGM’s filings with the Securities and Exchange Commission (SEC), 
including in IGM’s Annual Report on Form 10-K filed with the SEC on March 7, 2024, IGM’s Quarterly Report on Form 10-Q filed with the SEC on May 
8, 2024, and any future reports IGM files with the SEC. Any forward-looking statements contained in this Current Report on Form 8-K speak only as of the 
date hereof, and IGM specifically disclaims any obligation to update any forward-looking statement, except as required by law.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

   
Exhibit No.  Description
  

104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.
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Date: July 5, 2024 By: /s/ Misbah Tahir
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